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2020 CHANGES IN THE CAA GROUP’S ESG-CLIMATE REPORT 

Key developments in 2020

Governance Strategy
 Management 

  of risks and 
 opportunities

  Targets and  
metrics

  Specifi c 
features of  
unit-linked 
contracts

   Incorporation of the 
entities in Poland
(CA ZYCIE, CATU).

   Signature of the 
Tobacco Free Pledge 
(exclusion of tobacco 
from portfolios)

   Introduction of 
the Crédit Agricole 
Group list of coal 
developers

   Introduction of the 
Group transition rating

   Application of the 
European Disclosure 
Regulation

   Alignment of 
the portfolio with 
the Sustainable 
Development Goals

   Integration of 
biodiversity with 
the ESG criteria

   Participation in 
the ACPR’s pilot 
climate stress tests, 
which revealed a 
moderate impact 
on CAA’s portfolios

   Evaluation of the 
portfolio’s energy 
mix

   Measurement of 
the portfolio’s 
temperature

   Identifi cation of 
eligible assets 
under the European 
taxonomy regulation

   Adjustment of 
contracts to the 
European and French 
regulations

   Communication 
of educational 
materials about 
the characteristics of 
the quality labels 
applicable to 
products

   Expansion of 
the range of 
responsible contracts
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€394 BILLION IN ASSETS UNDER MANAGEMENT: €321 BILLION 
IN CAPITAL AND EURO FUNDS + €73 BILLION IN UNIT-LINKED 
VEHICLES

Selection process

  Embargoes

  Sensitive countries for tax purposes

  Controversial weapons

  Serial manifest violations of the 
Global Compact’s principles

List of excluded countries and issuers

  Coal:

  Extraction

  Energy generation

  Group energy 
transition rating 
(snapshot, dynamic 
picture)

€152 billion
Three drivers of ESG integration

€137 billion
CAA ESG fi lter on corporates securi-

ties - Inv. D. management agreement

€7 billion
Real estate certifi cations

€8 billion
Strategic investments 

(listed equities - Direct Inv. D.)

 Tobacco:

  Purchases not permitted

  Signature of the 2020 
Tobacco Free Pledge: 

no portfolio lines

Best-in-class 
ESG analysis

Product-based 
exclusions

Conduct-based 
exclusions
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THREE PILLARS:

ESG integration

Product-based exclusions policy (coal)

  Further investments in the energy transition to help meet target 
of achieving net zero carbon emissions by 2050

  Real estate assets with the highest levels of environmental 
certifi cations (construction, renovation, operation)

 Tobacco exclusion policy

  Regional development

.    Financing for fi bre deployment and, more generally, 
for modern telecoms networks 

   Development of affordable-rent housing in attractive districts 
(transport, stores, infrastructure, etc.)

  Commitment by boards of directors to comply 
with the benchmark governance codes

  Commitment to ESG themes through a voting policy and 
dialogue with corporates

E
Environment

S
Social

G
Governance

Three drivers 
of integration
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ACCELERATE THE FINANCING OF RENEWABLE ENERGIES 
AND PROJECTS FURTHERING THE ENERGY TRANSITION

Environmental pillar

  Product-based exclusions policy: Coal (Group energy transition rating)

  Contribution to a low-carbon economy: France’s “Ambition Climat” funds (€60 million)

  Energy transition investments by CAA, principally in the infrastructure segment 
in France and rest of Europe

  €6.3 billion in investments in green bonds

  Partnerships developing renewable energy generation in France and the rest of Europe

  Close to €2 billion in investments in renewable energies development capacity

  Equivalent to installed capacity of over 8 GW (equivalent to an average of 6 nuclear power plants)

  Portfolio worth close to €7 billion invested in certifi ed buildings

  Biodiversity incorporated as a factor in the ESG rating
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TWO APPROACHES:
  AN ISSUER PER ISSUER CALCULATION ON PART OF THE PORTFOLIO 
  AN AGGREGATE CALCULATION FOR THE ENTIRE PORTFOLIO

Metrics: carbon footprint

  Carbon footprint of the corporate portfolio 
(40% of the total portfolio) based on the disclosures 
provided by issuers

Carbon emissions in tonnes CO2-equivalent per million tonnes invested

  Carbon footprint across the entire portfolio 
via an approach by economic sector and 
by geographical region

Carbon emissions in tonnes CO2-equivalent per million tonnes invested
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FOSTER SUSTAINABLE DEVELOPMENT 
OF THE REGIONS

Social pillar

  Under its real estate investment policy, Crédit Agricole Assurances is playing its 
part in the integrated Grand Paris policy (Bezons “Cœur de ville” project, etc.) by 
investing in restructuring urban districts

  Creation of a district combining stores, leisure facilities, services and offi ces 
with the “Bobigny Cœur de ville” development 

  CAA invests actively and sustainably in high-potential areas/

   Crédit Agricole Assurances has acquired several affordable-rent housing 
developments in Ile-de-France and across the regions and undertakes 
to offer housing at attractive rents (10% to 15% below uncontrolled rents) 

  CAA has also been a shareholder since 2018 in Semmaris, the operator of Rungis, France’s largest whole-
sale food and horticultural market:

   Key role in food distribution in the Ile-de-France (Paris) region and beyond
   Major support for the development of the French agrifood sector 
   A sustainable development plan for its eco-system (production, sales, consumption)

  Ages & Vie: shared homes for elderly people unable to look after themselves 
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27,257 
resolutions 

voted on, including 
19% against 

management

2,276 
AGMs

69% 
of AGM votes

VOTING AND ENGAGEMENT POLICY

Governance pillar

Integration 
of ESG priorities 
in voting policy

Crédit Agricole
Assurances

Amundi 
manager

Key principles of the voting policy Principal engagement themes

Contribution 
to social 
cohesion 

(fairness ratio, 
employee 
directors)

Contribution 
to energy 
transition

Compensation 
policy

Transparency Regular 
dialogue

Energy 
transition 

and climate 
change

Protection 
of natural 

capital and 
biodiversity

Human rights, 
protection 
of (direct, 
indirect) 

employees

Product, 
customer 
and social 

responsibilities

Governance 
practices for 
sustainable 

development


